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Figure 3. EE™

¢ Complete on-chain/off-chain * Launch Wallet Ul to stable client * Publish BEPs related to BTT and
exchange server-side development * Expose Wallet with on-chain/off-chain tokenization of BitTorrent protocol

¢ Complete swarm analysis framework exchange to an early access group e Add wallet support for TRX and any

¢ Share Wallet Ul to early test group * Complete BTT airdrop to existing TRC-10 or TRC-20 tokens

¢ |ssue TRC-10 BTT tokens BitTorrent users * Experimental dApp Integration

Source: Coinone Research and BitTorrent
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Figure 4. Token Sale 11

® Crowdsale
= Tron Foundation
= Team & Advisors
Marketing
BitTorrent Ecosystem
B Partnerships

Source: Coinone Research and BitTorrent

Figure 5. £ AR} 274
e

Justin Sun (CEO)

okizd
==

TRON R EF 2K} 8! CEO

Ripple Labs &= X|A} CHE

Justin Knoll (VP of Product Management)

TRON M EF SVP (RIZ 22|)

BitTorrent A7 &

Marcus Zhao (Head of Public Chain)

LinkSure Network Technology H4l2{'d M¢el A

o

Alibaba G O[E] TFoj L &}

Source: Coinone Research and various sources

03



COINONE LISTING PRIMER BITTORRENT o COinone Research

Research Analyst

71 |

oo

=51 1l 2 sixf| AQIL] 2| M K| MIE] A£0]|C} 0] Hoj|l= AEFEY 2AAIE{2|0|E] SparklLabs Accelerator
Q |SEXFHE VCQI SparkLabs Global VenturesOflA| 2 23HO04. 0]0f Cisf AEFE IO AF7HEF 2!
Mef R E st 40| QL stez= EREstuoN ZdYets M3siien, uC HE2|tHetn
A

ASH7|12E91 BerkeleyX0f| A Blockchain Fundamentals Professional Certificate Programs& $=&2 ML}

2E{Q! | Dan Kong CAIA
JEHQI A2 Sx|f TR B[MRMEES AUSt QUCE O Moz =LA FAL2™ Deutsche Bank
Ol S41, 0jC]of, QIE{Lll &td Bt O H2[AES Aot TAMA |1 Melef 2|MX| B7t! Institutional

2l
Investor All-Asia Research Team SurveyO|A| 20163 OfA|O} 3@|E sl 042 xf2f| @48t MHMS
HERICE stdo2= ne{chstuofM dgsts MI3en, gd= Oxford CHSt W Said Business School

9| Blockchain Strategy Programme Z|19| 218 S

Investment Analyst; = XS 2l tHH|EXLZ A, S EFAEAAL, O%ﬁ% 12 2R3t Qrt

A2t | Elena Shin

ARt A2 X IR EIMX[ME AL0|CE O Moll= AEFERY AM2{2||0|E] SparkLabsOilA
F7171Y Atet ZEER|Q AtXEls HESIYCH, @A 02 0| A AEIER]0] Founder2 et
ZAE0| AULE stAS 2 = shECistmol|A ZYstnt Global EntrepreneurshipE HS5HACE

04



COINONE LISTING PRIMER BITTORRENT o COinone Research

SESIRPNY

= A2 E FAE |RESI7LE 2EE 0] OL|2t FXIAFS 2| A BT FH17t 2|l= YENI S SH=
HiZEl= A=YLICh 2 X2 S8 WE2 AL 2[MR|ME 7L dlzlg 4 EL 2
WO0|Lt @R}t At 4~ o, YAt OlHer R0l YEHYO|Lt Y YE HESHA| piaL|Tt

rlo
>
o

mepM = A2 E 0|85t = B2 Ao WHO 2 2 Xtz ot 2Elst &Xto| 2|E 22 StAl7| HIELCh
o)

YAE 2 A=l LI 2|7{5101 3Tl LR 2| FXHP{0]| CHSHO Ofrefdt A QY= X[X| gFE LTt

= X0 Lt FE, o, oSS 2 XHEvt ShE Dot 71Z0i0 X glo] WA 4 LItk 2
M2 oj2f A=of Chat XIZ0| oI} Dl2f ol HEX| ek BS0| ufet flso| o] wyyst

Led

= ASLICL Ok=3] A= 2 A= E B3R AR HiSet Atedo] gla LT

= A0l LIEfEh 2= oA XteEEAfel ielMel A=A, ool FEfst 2=0|Lt 7HIlol Ay
E|ASLICE SAtE 2 AR E ZGSh=r 20{5HA] A = Xt=20f| LIEH A= GALS| A3t LIE +

UELICE W2t HAls 2 X2t CHE ofAS MAg +E AFLICH

_?_
|g N

rc

AtRE OfHet A0 D240 EXpZ D}
Azl MAH2 GAOA AL, OfEfet B0 = GAt| 5{2{RI0[ A}, tho], ZHHEZE 4 YlgLth

2
:||_|:
g'h
e
bl
12
oo
k>
=
10
0l
Q 0L
Ral
H
HLI
_>;
v O
o o
-I>
£Q
ol
i
n
M

05



