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AERO (£ 59 7H)

- 40.00% Airdrop for veVELO Lockers (veAERO)

- 21.00% Ecosystem Pairs and Public Goods (veAERO)
- 14.00% Aerodrome Team (veAERO)

-10.00% Protocol Grants (veAERO)

- 8.00% Voter Incentives (AERO)

- 5.00% AERO Pools Votepower (veAERO)

- 2.00% Genesis Liquidity Pool (AERO)
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https://aerodrome.finance/
https://aerodrome.finance/docs#tokenomics
https://github.com/aerodrome-finance
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4-1, WSHEH| 9l 2HFH|:  Aerodrome Foundation (2 4= 812)
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Aerodrome Foundation Co-Founder Alexander Cutler
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Initial Distribution

AERO

Voters Incentives 40M 8%

Genesis Liquidity Pool 10M 2%

VEAERO

Airdrop for veAERO Lockers 200M 40%



Ecosystem Pools and Public Goods Funding 105M 21%

Aerodrome Team (Auto Max-Locked) 70M 14%

Protocol Grants

AERO Pools Votepower
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Intro
Tokenomics

Emissions

Contracts

Intro
Tokenomics

Emissions

Contracts
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TRADERS

50M 10%

25M 5%

Emissions

The initial supply of $AERO is 500M, with 450M distributed as vote-locked ($veAERD) tokens.

Weekly emissions will being at 10M $AERO (2% of the initial supply). The emission schedule will follow three
phases:

Take-off: During the first 14 weeks (epochs), emissions will increase at 3% per week, allowing for rapid growth
in protocol activity and partner onboarding.

Cruise: After Epoch 14, emissions will decay at 1% per epoch, ensuring total supply inflation decreases over
time as the protocol matures.

Aero Fed: When emissions programmatically drop under 9M per epoch, approximately Epoch 67, veAERO
voters will take control of Aerodrome's monetary policy through the Aero Fed system. Voters will collectively
make one of three choices each epoch:

« Increase emissions by 0.01% of total supply (0.52% annualized)

« Decrease emissions by 0.01% of total supply (0.52% annualized)
+ Maintain emissions unchanged as a % of total supply

The winning vote will be determined by simple majority vote. If an Increase or Decrease is selected, the
emission rate will change one full epoch after the vote. A max emission rate will be set at 1% of total supply per
week (52% annualized) and a minimum rate at 0.01% per week (0.52% annualized).

Rebase

$veAERO holders receive a rebase proportional to $AERO emissions and to the ratio of $veAERO to $AERO
supply, reducing vote power dilution for $veAERO!

The weekly rebase amount is calculated with the following formula:

rebase = v missions x (1 - veAERO. + AERO. "2x05

This rebase formula will reward $veAERO holders most when locking rates decrease, incentivizing new lockers
to step in. $veAERO supply does not affect weekly emissions distributed to liquidity providers.

Projected Emission Schedule

Note: projection below uses a 40% emissions lock rate and assumes Aero Fed keeps emissions constant.
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